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StepStone is a global private markets
firm specializing in creating tailored

portfolios for the worlds most
sophisticated investors using a highly
disciplined, research-focused approach
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INTEGRATED CUSTOMIZED SOLUTIONS PROVIDER

Infrastructure & Real Assets
Real Estate

Private Equity

Private Debt
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STEPSTONE AT A GLANCE

StepStone is a global private markets specialist overseeing over $135 billion of private capital allocations, including more than $35 billion of
assets under management.

*135B+

in private capital
allocations

*35B+

assets under
management

15

global offices in
11 countries

320+

professionals

GLOBAL PLATFORM WITH SOPHISTICATED CLIENT BASE

Firm utilizes a highly local approach to each of the global markets, with over 320 professionals across StepStone’s 15 offices in 11 countries.

In 2017, StepStone allocated more than $21 billion on behalf of some of the world’s most influential and sophisticated private markets
investors, including pension funds, endowments, foundations, family offices and sovereign wealth funds.

Americas Asia-Pacific
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COVERAGE ACROSS FULL SPECTRUM OF PRIVATE MARKETS

StepStone provides comprehensive coverage
across the full spectrum of private markets.

PRIVATE
The Firm offers customized portfolios through a DEBT
combination of separately managed accounts,

advisory services and specialized commingled f

funds  across  primary, secondary  and PRIVATE
co-investment strategies. 1\ EQUITY /|
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StepStone’s  “one-team”  approach  toward - — - y B

its investing and M&R practices provides
synergistic benefits in the areas of sourcing, due
diligence and general market insight across the
Firm’s platform.
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INVESTMENT PHILOSOPHY

StepStone favors investments where our information, data, or relationships can provide an advantageous and strategic positioning in the market.
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CUSTOMIZED PORTFOLIO

Tailor portfolios to accommodate clients’ individual
investment goals

ACTIVE MANAGEMENT

Outperform the market by focusing on
risk-adjusted returns

CONTRARIAN

Be selective and opportunistic; do not follow the crowd

SUSTAINABILITY

Consider the environmental, social and governance
merits of our investments

SHARED VALUES

Entrust capital with managers we know and trust,
and whose strategies fit prevailing market conditions

COMMON GOALS

Seek out investments where GP and LP interests
are aligned

@
TARGETED APPROACH

Capitalize on specialization by favoring focused
strategies; do not over-diversify

Q

RIGOROUS

Use a combination or macro-, manager- and asset-
level analysis to analyze opportunities thoroughly

CUSTOMIZED SOLUTIONS

StepStone offers a full suite of customizable private market investment services specifically tailored to address our clients’ individual
investment goals.

ASSET MANAGEMENT SPI™ DATABASE ADVISORY

v v v
- Separately Managed Accounts - Extensive Analytics - Strategic Advice
« Specialized Commingled Funds - Enhanced Insights - Portfolio Planning
- Liquid Alternatives - Benchmarking - Due Diligence
- Fund Summaries « Monitoring & Reporting

DEEP RESEARCH CAPABILITIES

StepStone’s investment team leverages this proprietary collection of data to generate differentiated analytics and research, using this market
intelligence to help clients construct and tailor their investment portfolios.

StepStone’s proprietary private market information database, SPI™, tracks information on over:

38,000

26,000

funds

10,000

companies general partners
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GLOBAL OFFICES

For more information regarding StepStone, please contact us at ir@stepstoneglobal.com or at one of our offices:

BEIJING LUXEMBOURG SEOUL
Kerry Centre, South Tower, 16th Floor Three IFC Level 43
1 Guang Hua Road,

124 Boulevard de la Pétrusse

1ho 1-2330 Luxembourg 10 Gukjegeumyung-ro
Chaoyang District Youngdeungpo-gu, Seoul 07326
P W oK oy
+86.10. .
885 Third Avenue, 17th Floor +82.2.6138.3474
New York, NY 10022
R 1.212.351.6100 SVDNEY
Newmount House +1.212.351. Level 43 Governor Phillip Tower
22-24 Lower Mount Street
' One Farrer Place
Dublin 2, Ireland PERTH Svd NSW 2000 Australi
ydney ustralia
+353.1.536.1400
Level 24 +61.404.343.774
Allendale Square
HONG KONG
Level 15 77 St George's Terrace TOKYO

Nexxus Building

41 Connaught Road Central
Central, Hong Kong
+852.3757.9898

LA JOLLA

4275 Executive Square, Suite 500
La Jolla, CA 92037
+1.858.558.9700

LONDON

2 St James’s Market
London SW1Y 4AH
+44.207.647.7550

Perth, Western Australia 6000
+61.410.715.656

SAN FRANCISCO

Two Embarcadero Center, Suite 480
San Francisco, CA 94111
+1.415.318.7980

SAO PAULO

Rua Samuel Morse, 120 Cj. 83
04576-060 Sao Paulo SP
Brazil

+55.11.5105.1510

Level 1 Yusen Building

2-3-2 Marunouchi

Chiyoda-ku, Tokyo 100-0005, Japan
+81.3.5533.8558

TORONTO

130 King Street West, Suite 1205
Exchange Tower

Toronto, ON Canada M5X 1A9

ZURICH

Klausstrasse 4

CH-8008 Zurich, Switzerland
+41.44.226.52.52

As of February 2018. This document is meant only to provide a broad overview for discussion purposes. All information provided here is subject to change. This document is for
informational purposes only and does not constitute an offer to sell, a solicitation to buy, or a recommendation for any security, or as an offer to provide advisory or other services
by StepStone Group LP, StepStone Group Real Assets LP, StepStone Group Real Estate LP, Swiss Capital Invest Holding (Dublin) Ltd, Swiss Capital Alternative Investments AG or their
subsidiaries or affiliates (collectively, “StepStone”) in any jurisdiction in which such offer, solicitation, purchase or sale would be unlawful under the securities laws of such jurisdiction.
The information contained in this document should not be construed as financial or investment advice on any subject matter. StepStone expressly disclaims all liability in respect to
actions taken based on any or all of the information in this document.

This document is confidential and solely for the use of StepStone and the existing and potential clients of StepStone to whom it has been delivered, where permitted. By accepting
delivery of this presentation, each recipient undertakes not to reproduce or distribute this presentation in whole or in part, nor to disclose any of its contents (except to its professional
advisors), without the prior written consent of StepStone. While some information used in the presentation has been obtained from various published and unpublished sources
considered to be reliable, StepStone does not guarantee its accuracy or completeness and accepts no liability for any direct or consequential losses arising from its use. Thus, all such
information is subject to independent verification by prospective investors.

The document is being made based on the understanding that each recipient has sufficient knowledge and experience to evaluate the merits and risks of investing in private equity
products. All expressions of opinion are intended solely as general market commentary and do not constitute investment advice or a guarantee of returns. All expressions of opinion
are as of the date of this document, are subject to change without notice and may differ from views held by other businesses of StepStone.

StepStone is not in the business of providing tax or legal advice. These materials and any tax-related statements are not intended or written to be used, and cannot be used or
relied upon, by any taxpayer for the purpose of avoiding tax penalties. Tax-related statements, if any, may have been written in connection with the “promotion or marketing” of the
transaction(s) or matter(s) addressed by these materials, to the extent allowed by applicable law. Any taxpayer should seek advice based on the taxpayer's particular circumstances from
an independent tax advisor.

Prospective investors should inform themselves and take appropriate advice as to any applicable legal requirements and any applicable taxation and exchange control regulations in
the countries of their citizenship, residence or domicile which might be relevant to the subscription, purchase, holding, exchange, redemption or disposal of any investments. Each
prospective investor is urged to discuss any prospective investment with its legal, tax and regulatory advisors in order to make an independent determination of the suitability and
consequences of such an investment. An investment involves a number of risks and there are conflicts of interest.

Each of StepStone Group LP, StepStone Group Real Assets LP and StepStone Group Real Estate LP is an investment adviser registered with the Securities and Exchange Commission
("SEC"). StepStone Group Europe LLP is authorized and regulated by the Financial Conduct Authority, firm reference number 551580. Swiss Capital Invest Holding (Dublin) Ltd (“SCHIDL")
is an SEC Registered Investment Advisor and Swiss Capital Alternative Investments AG (“SCAI") (together with SCHIDL, “Swiss Cap”) is registered as a Relying Advisor with the SEC. Such
registrations do not imply a certain level of skill or training and no inference to the contrary should be made.

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. ACTUAL RESULTS MAY VARY.



